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Optimizing Scout24‘s Financing to suit it‘s

Growth Strategy
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This document has been issued by Scout24 AG (the “Company” and, together with its direct and indirect subsidiaries, the "Group") and does not constitute
or form part of and should not be construed as any offer or invitation to sell or issue, or any solicitation of any offer to purchase or subscribe for, any
securities of the Company, nor shall any part of it nor the fact of its distribution form part of or be relied on in connection with any contract or investment
decision, nor does it constitute a recommendation regarding the securities of the Company or any present or future member of the Group.

All information contained herein has been carefully prepared. However, no reliance may be placed for any purposes whatsoever on the information
contained in this document or on its completeness. No representation or warranty, express or implied, is given by or on behalf of the Company or any of
its directors, officers or employees or any other person as to the accuracy or completeness of the information or opinions contained in this document and
no liability whatsoever is accepted by the Company or any of its directors, officers or employees nor any other person for any loss howsoever arising,
directly or indirectly, from any use of such information or opinions or otherwise arising in connection therewith.

The information contained in this presentation is subject to amendment, revision and updating. Certain statements, beliefs and opinions in this document
are forward-looking, which reflect the Company’s or, as appropriate, senior management’s current expectations and projections about future events. By
their nature, forward-looking statements involve a number of risks, uncertainties and assumptions that could cause actual results or events to differ
materially from those expressed or implied by the forward-looking statements. These risks, uncertainties and assumptions could adversely affect the
outcome and financial effects of the plans and events described herein. Statements contained in this document regarding past trends or activities should
not be taken as a representation that such trends or activities will continue in the future. The Company does not undertake any obligation to update or
revise any information contained in this presentation (including forward-looking statements), whether as a result of new information, future events or
otherwise. You should not place undue reliance on forward-looking statements, which speak only as of the date of this document.

This document is not an offer of securities for sale in the United States of America. Securities may not be offered or sold in the United States of America
absent registration or an exemption from registration under the U.S. Securities Act of 1933, as amended. Neither this document nor any copy of it may be
taken or transmitted into the United States of America, its territories or possessions or distributed, directly or indirectly, in the United States of America, its
territories or possessions or to any US person.

By attending, reviewing or consulting the presentation to which this document relates or by accepting this document you will be taken to have
represented, warranted and undertaken that you have read and agree to comply with the contents of this notice.

Nothing in this document constitutes tax advice. Persons should seek tax advice from their own consultants or advisors when making investment
decisions.

Due to rounding, numbers presented throughout this document may not add up precisely to the totals indicated, and percentages may not precisely
reflect the absolute figures for the same reason. Information on quarterly financials have not been subject to audit and are thus preliminary.
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Scout24 is:

A purpose driven 
company

„Inspiring your best 
decisions – We 

connect people, 
cars and homes”

An online 
marketplace with 

strong organic 
growth

A company with a 
strong overall 

growth mindset



Scout24 Group 
A leading digital marketplace for real estate and automotive in Germany and in Europe1

~ 3 million listings²

>70%*

*) More than 70% of our traffic comes from mobile devices; Management estimate;
1) Management estimate; Leading position in real estate classifieds in Germany in terms of listings and traffic as well as a leading position in Europe (Belgium,
Luxembourg, Netherlands, Italy, Austria) for automotive classifieds, based on listings and traffic., December 2017.
2) Active listings; Management estimate; Dezember 2017

1

Two strong brands

One Consumer Journey 
specialist

5 core markets
in Europe
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Our goal is to digitise the entire consumer journey
We are evolving from a pure classified player into a market network
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Our organic 
focus

Deliver superior 
financial return 

Grow, grow, grow

AS24 in 5 major 
markets

Consumer 
services in the 
whole footprint

Improve financial 
position further

IS24 in mature 
markets 
Germany and 
Austria

Scout24 Group strategy focuses on driving growth – in 

particular in our Consumer Services vertical 
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…Online
Comparison

Platforms

New cars …

Italy, Holland,
Spain, …

Scout24
today

New ventures

Deeper into 
the

value chain

More classifieds 
in 

other European 
markets

The future of Scout – organic performance fueled by M&A



Scout24‘s Financing Needs
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Gain a deep insight into the growth activities

Provide a clear communication towards bank partners

Flexibility is key:

• provide certainty of funds for M&A activites

• create a financing structure that supports growth

• finding the right take-out product

Main tasks for the Treasury department with regards to financing the growth

strategy



Financing History
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Take-over by Private Equity

Leveraged Buy-Out

No external 

financing

Refinancing LBO

IPO and partial 

repayment

Refinancing LBO with

Corporate Loan

0                                         645 m                995 m 214 m                    800 m

until 2014                                     2014                  2015                           October 2015                   2016          ….. 



Building a Financing Structure in 2018
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First Schuldschein 
Placement

Acquisition of
FINANZCHECK.de

Refinancing with
M&A Hunting Line

Jan-Mar June-Aug June-July2018

The Schuldschein placement was the first step to soften the terms of the existing

Corporate Loan.

It was also helpful for us to have a strong partnership with Landesbanken.

The refinancing and the acquisition could be timed perfectly due to the strong 

involvement of the treasury department in the process of the acquistion.



Key Facts

Loan Amount: EUR 1,000 million

Bookrunner: ABN Amro und UniCredit Bank

MLAs und LAs: ING Bank, BayernLB, LBBW, NordLB, Helaba, BNP Paribas und DZ Bank

Legal Advisor: Noerr LLP

Tranches: EUR 300 million Term Loan with 5 year maturity

EUR 200 million (+EUR 100 million increase option) RCF with 5 year maturity

EUR 500 million (+EUR 100 million increase option) M&A Hunting Line with 3 year

maturity (+1+1 extention option)

By refinancing we were able to further reduce our interest rates significantly

Overview of the Corporate Loan Refinancing
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M&A Hunting Line

The idea of the M&A Hunting Line was to add a 

financing instrument to offer maximum flexibility for

acquisition purposes

The M&A Hunting Line is a revolving facility with the

sole purpose of acquisitions, offering full flexibility

regarding the acquisition target and number of targets

Furthermore a certain funds concept was added to

guarantee funding during M&A processes
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We were able to apply typical characteristics, used

in acquisition financing and add further flexibility to

suit our needs but still keep the interest rates low

(even drecreasing rates)



The Strategy Behind the Hunting Line

The purpuse of the Hunting Line is not to finance one acquisition alone but to have a credit line available for

multiple acquisitions.

Serves as guarantee of funds during M&A processes with targets below EUR 500 million

The aim is to find the optimal refinancing product for each acquisition which was drawn under the

Hunting Line

Finding the right financing instrument which offers full flexibility, helps us to stay in line with our

leverage covenant and is a strategic fit for a strong cash generating company is the task which

follows any acquisition
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Q&A


